
STOCKS AND BONDS
UNDERGOCHANGEJ

Market for These Securities
Seems to Be Adjusting Itself

to New Value Lines.
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BETTER FOR INVESTORS

Confidence in Administration Helps
Speculation.Railway Financing1Daring Stroke.

BY W. G. NICHOLAS.
Spuria! Dispatch to Th<> Star.
NW YORK. April 12..The stock and

bond market seemed to he in the finishingstages of a readjustment of prices,
having direct bearing 011 income returns.
about 5 per cent on bonds and 6 pei
cent on stocks. The market has beer
getting down to this foundation for a

£ood while. It is no disgrace now for the
best class of railroads to sell 4tfe per cent
honds at a price yielding them net
arourid 41* to 5 per cent. Issues thai
were put out years ago at a low inter.
est-bearing figure have undergone very

marked shrinkage during the year and
may be described as heavy at the decline.
Railroad stocks of the very highest

class have undergone a shrinkage only
less pronounced than many of the industrialsof a better grade. They, too, are

getting down to a »i per cent basis 01
better for the investor. Pennsylvania,
which found a ready market for years al
a figure which netted the investor 4 tc
4% per cent, is down around 5. New
York Central, which yielded only aboul
4 per cent until quite recently, now yields
around 4% per cent net. Reading, aboul
whose actual value very few were acquainted,yields about 5 per cent a1
present prices arid so does Northern Pacific.Great Northern is doing a little
better than 4^ per cent.
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Baltimore and Ohio. Norfolk and Westernand others of that class, which have
been slowly working into the list of
standard investments, are selling at close
to » per cent net on the investment. LehighValley and 1'nion Pacific. 10 per
cent dividend payers, are finding a marketon a baf-is of a little better than <i
per cent.
Canadian Pacific, another 10 per center,

yields only about 41* per cent on the investment.but that is a phenomenal propertyand the insiders are wild in their
prophecies for the future.
The market'these days appears to be

adjusting itself to these new lines and
veteran students of financial conditions
are fixed in their theory that investment
capital will not be satisfied with permanentlower returns than are now obtainable.

'urrent developments in the stock markethave not been startlingly important.
Those who have tried to base their operationson fundamental conditions axe
fairly well satisfied that the new rearrangementof values is about over, and
that it will be good judgment to act on
that proposition. There is no grand rush
of money into the market even at prevailingquotations for the Investment
account, but London is giving indica-
lions tnat it is about time to begin buyingfor permanent holding.
The taking of $10.0u0,0ut) of the new

Pennsylvania issue in one block is generallyaccepted as a safe criterion to go
by. That single deal had great influence
on New York sentiment, and is accepted
as showing a change of front which will
lead to a continuation of friendly attitudetoward American securities.
The stock markets in this country have

hardly yet recovered from the depression
caused by the overwhelming European
liquidation of last year, but there is now
daylight ahead, judging from latest internationaladvices.

Interest in New Tariff.
From the surface political developmentsin Washington have been the importantmarket factor this week. It is

not impossible, however, that the worst
of this feature has been disgounted. The
street, however, is temporarily affected
by the caterwauling of belligerent faction
leaders in the majority party, and It is
an unsettled and Interesting problem
hereabouts just what their influence will
toe in the construction of the new tariff
law. The attitude of President Wilson is
a subject of ceaseless discussion, and
how he will come out of the battle is a
point that everybody is talking about.
Admittedly he has made almost no mistakesin his handling of a very difficult
and delicate situation. He is recognized
by financiers, stock speculators as well
as the general public, as being a man of
remarkable finesse and the belief grows
that he will win out. not necessarily in
full measure, but along general lines, and
that he will make good his claim to
commanding leadership.

It is noticed that in his utterances so
far he has laid down no ultimatums as
to detail, but adheres heroically to the
broad principle that he and his associateswere elected by the people for the
performance of a specific proposition, and
that the pledge must be observed. This,
it is argued, leaves plenty of latitude for
reasonable compromise.

It is commonly held that he will developinto one of the greatest little compromisers"that have been on the stage
of public affairs in many years. If tnis
theory turns out to be accurate, then
it is quite possible that the next few
months may pass without serious disturbance.
Mr. Wilson is profoundly impresfeet

with the idea that common sense wll
rule, and that Congress and the peopb
will be satisfied with the adludirattm
arrived at. Be that as it may. Wall stree
Is at this time friendly to the Presiden
and his administration.hoping for thi
best and not in deadly fear of the worst
This is having: an influence on specula
tlon and investment feeling.
A pamphlet just issued by Slar-oi

Thompson, the t'hicago railroad statisti
cian and analyst, is being studied with f
great deal of interest in Wall street. Hi
has a way of grouping his facts that ii
extremely enlightening and wonderful!;
emphasize* the position that railroads ar
being starved to death, and will fal
short of giving standard bervice to th
public unless they are allowed to In
crease their revenues by the impositlo:
of higher freight rates. He finds tha
railroads with a gross revenue of nearl;

are earning only 3.42 pe
cent on the traffic returns At last ac
count, railroads were paying $l,23h,0o0,00
(44.2 per cent of gross earnings) to .1,
htHMMNt employes. According to his enu
meration there are 2.1!*2,00i> freight car
t«. 1 " » . . .

in upn auun jJd>M'nger fan

Freight cars have increased in numbe
41.8 per cent during the last decade an
their capacity, as measured by tonnag
carried, has increased N»-3 per cent.
This shows extraordinary increase i

efficiency and proves that the manage
ments of railroads ha\e struggleil heroic
ally arid with partial success to ofTsc
the compulsory increase in cost of trans
portation. To show the increasing popu
lariry of railroad investment. Mi
Thompson mentions that the number c
shareholders in nineteen railroads in
creased U8.7 per cent In eight years.

Money Market Easier.
The new financing done this week b

the Pennsylvania and St. Paul r&ilroa
companies was a rather daring stroke o

business, under the circumstances. Tli
market has heen in- a very wabbly stat
with regard to new issues lately, but bot
of the corporations being of extraor
d nary standing, almost no difficulty wa
encountered In making the borrowing
The success they had has infused nei
confidence into the bond market, and e
the prevailing low price much capital i
likely to come out of hiding and find it
way into the market again. Internationa
linking houses report a very much im
proved feeling abroad. The New Yor
money market is working easier, in spit

of the heavy demand which is being made
upon banks here for western account.
The needs of the flooded sections are

being mainly met from the resources of
interior banks, however, and drafts upon

. New Tork balances are less in amount
I than had been anticipated. It would ap.pear that early reports of damage were
I exaggerated, although it will coBt many,
"

many million dollars to repair losses to
railroads alone. Fortunately, the losses
will fall most heavily on the railroads
which can best stand the drain. Eastern

5 trunk lines will have to bear the bulk of
the burden, and this they can do for the
most part without the necessity of new
financing. Most of them have emergency
funds to meet lust such calamities.
The work of repair and reconstruction

Is going ahead at a speed which has
never been equaled in America or any
other country. The flood has already
almost ceased to be discussed as a market
factor or as being a development of sufficientimportance to be given place in the

i records of the unusual,
i Banks and brokerage houses have been

bending special efforts to securing latest
information about the crops and business
throughout the interior, especially the

j middle west, west and south. These reportsare coming in almost universally
favorable. The burden of Information
goes a long way to offset the gloomy
talk of the chronic pessimists in the stock
market district.and there are still many
of them. The rank and file of old-timers.
and new-timers, too, for that matter.have
become so habituated to hearing continualwails of hard times that they cannotchange front in a minute. Some of

[ them And it difficult to believe that there
will ever be a full return of good times.
Nevertheless, the general business sit>uation is on the whole unusually favor-able. The crop outlook could not well be

. better, taken as a whole, and in the mercantileline the common report is that
the volume of transaction is quite up to

1 hopeful expectation. %

There seems to be plenty of money to
finance local activities in every city and
town in the country, leaving New York
with sufficient resources to care for the
larger affairs.

It is for Washington to permit conditionsto continuously improve and flnally
settle on a foundation of enduring per-
manency.

i LONDON STOCK MARKET
; Lower Bank Rate Anticipated )
; When Peace Is Finally ;

Concluded.
; »

IX)NDON\ April 12..The stock market, ]
with the exception of a few shares,'closed 3

the week cheerfully, with prices iirm and j
i generally higher, but without much in- ]
crease in public support. The gradually 1
improving International political situa- 1

tlon induced professional support In an;ticipation of an Increasing outside demandas soon as peace is assured.
Money became more plentiful, owing to

governmeht disbursements, and helped ]
sentiment, and as discount houses are

lowering rates strong hopes are enter- ]
tained of a reduction in the bank rate
next Thursday. Such reduction, however,although warranted by the monetarysituation, is considered unlikely in j
many quarters until peace is concluded.
Consols gained eleven-sixteenths on the J

week and most of the other gilt-edged .

I oAmipUlao oti/i hrtmn rails falloWAfl Stilt..
while Mexican rails were benefited by
dividend announcement. Copper stocks
were freely supported at the end of the j
week on the favorable monthly statementof the copper products, but diamond
shares closed fiat owing to fears of an
American tax causing a reduction in the
demand for diamonds.
American securities, after a midweek

rally on the copper statistics and the internationaloutlook, sagged owing to
tariff revision fears and prospective bond j
issues. The closing was from 1 to 4 J

points lower than last Saturday. Cana- j
dian Pacific was an exception and finished
three ponts higher. j

COTTON MARKETS. \
NEW YORK. \

NEW YORK, April 12..The cotton mar- J

ket was weak and unsettled during to- J,
day's trading, with prices breaking into i

new low ground for the week under ,

active selling for both accounts. The close 1
was steady, but from 11 to 22 points net J
lower. |
The opening was steady at a decline (

of 4 to 7 points in response to somewhat <

disappointing cables, favorable weather <

predictions and a more optimistic view <

Of the river situation in the lower Mis-
sissippi valley. There was considerable \
Covering for over the week end, and there
appeared to be a little trade buying which
may have been encouraged by overnight
reports of larger spot sales in some of 1
the southern markets and advices from
Bremen claiming that German spinners
were good buyers of both old and new
crops yesterday. The demand, however,
soon proved insufficient to absorb the *

large amount of cotton offering, and J
prices broke sharply.
As the market eased under the low

figures of late Monday, stop orders were
reached and added to the unsettled ap- j
pearance of the trade. At a net loss of
1H to 18 points on the old crop and 32
to 13 points on new crop positions, cover- j
lng became active enough to check the
decline, but only slight rallies occurred,
and the close was within a point or two
of the lowest. Reports reached the ring
in the late trading that in some instances
New England mills were offering to re- ]
soil ctncks nf mw material owing to un-

certainty over the tariff, which may have
contributed to the bearish average of
sentiment.

NEW ORLEANS.
NKW ORbEANS. April 12.The closing

session of the week in the cotton market
was featured by a sharp deeline in prices
caused by the sudden aggressiveness of
the bear side. Heavy selli-g by strong
traders dislodged much long cotton, and

I offerings throughout the session were

I more than the ring could absorb, even In
. the face of heavy profit-taking pur^chases on the part of sellers of the earlier
t part of the week. At no time did the
t market display any recuperative power.
e On the opening the tone was steady and
. prices were 5 to 7 points down. At the
- lowest of the morning the trading
months were 10 to 15 points under the

i last quotations of yesterday. The close
. was at a net loss of !> to 13 points. At
i the lowest of the morning prices were
e at new low levels for the week, July
s touching 12.10.
Y Spot cotton quiet, unchanged; midedling, sales on the spot, 195 bales:
II to arrive. 213. Cotton futures closed
e April, 12 21; May. 12.33; July, 12.22; Au-gust. 11.90; September, 11.57; October,
ri 11 40; December, 11.47; January, 11.49.
t The price of cotton fell off strongly toyward the close of the week on aggressive
r short selling. Up to the closing session
- the prices established Monday were the
<> lowest of the week, but today's trading
- brought about new low levels. The net
- results of the week's business were a descline of 13 to 17 points. The high prices
j. were made Wednesday. At the highest
r the trading months were 10 to 10 points
d over last week's close; at the lowest they
e were 13 to 20 points under. The; range

was 20 to 34 points. Prices were driven
n up around the middle of the week on the
t- heavy rains in the central belt, which

COITlDliCatPd tho riv#»r In cnma, All OVIU«

:t sections tains retarded planting and in
i- other sections temperatures were too low
i- to allow young cotton to make natural
r. growth.
if At the end of the week, however, it
i- seemed to be the general opinion that the

belt as a whole has made satisfactory
progress toward getting the new crop
under way. and this belief, together with

m an easier feeling in regard to overflows
and cables from Liverpool statins thatd estimates there of the consumption of

f the American cotton for the season had
e been reduced from 14,750,000 bales to 14..'100,000,caused general and rather heavy

selling, under which the market gave" way. On the closing session longs ap-parently accomplished considerable liquisdation.
In the spot department prices lost 1-16

v cent, middling closing at 12&, against
t 12 0-16 last week and 110-16 this week
s last year. Sales on the spot amounted to
s 1,373 bales, against 2.645 last week and
il 4.110 this week last year. Sales to ari-rive amounted to 2.006 bales, against
k 2,064 last week and 3,£25 this wa«k last
e year. ,

WEEK'S RANGE OF PRICES [
Corrected to the Close of Business April 12 at the

New York Stock Exchange.
viaw

«» Wk-S highest. lowest an* closing prices, lndl- r

last week. High and tow
"° d on,tho York Stick Exchange L

1913 to date.
P" 8 are also ^Xen f<*" the year 1912 and the year

Bailway and Miscellaneous Shares.
»> 1912 v ^ -1913 s

*

Low. High. Low..
' Week ending April 12

92*60 80% 65% Aniai
Sales- H1*h- Law. CMe. Netch

'L 46% 50% 25 An Be5t 222.100 79% 75% 77%+ %

11& 46% 25% Am Can J.*00 32% 33%- 2%

«K£ ?>°% 12n% 90% Am' fan "ofd 69,800 38% 34% 36%+ % a

60% 30% 48% 38 Am CitP,
4,400 »8* 97 97%- % A

84** 7o% 78% 69% Am Pit1m nfd* 1,860 40 38 38 ~3

45% 4->i? A rri" £«Vton OM
2,200 70^ 69% 70%- 3%

,>u 1 nnn 4!) 47 47 .2
30% 18 27% 20 Am. Ice Sees 2,000 26% 2ov4 25%. %
47% 31% 44% 33% Am. Locomotive 1,000 38 36 36 . M
91 66% 74% 63% Am. Smelting 19,100 73% TO il% X
133% 113% 118 109% Am. Sugar 1,100 114% 113%x
149% 137% 140 130% Am. Tel. & Tel 2,000 132% 131% 131%. 1
41% 25% 32% 26 Am. Writing Paper pfd... 1,500 30% 27% 30%+ 1%
48 34 41% 3374 Anaconda 13,800 39% 3T% 38%
111% 103% 106% 70O Atchison 10,200 103% 102% 102%- %
104% 101% 102% 99% Atchison pfd 1.200 100% 100 100 . %
60% 49 53% 46% Baldwin Locomotive 1,100 48 48 48
111% 101% 106% 98% Baltimore & Ohio 13,700 101 98% 99%.
51% 27% 41% 33 Bethlehem Steel 3.30O 36% 34% 34%. -74
94% 76% 92% 86% Brooklvn Rapid Transit.. 35,400 92% 90% 91%+ % ei
11% 774 8% 7% Brunswick 1,000 8 8 8t,72% 49% 56% 45% California Petroleum 17,400 49 44% 44%. 4%

283 22674 266% 216% Canada Pacific 49,700 240% 236 241%+ 3 01

33% 1674 30% 24% Central Leather 2,390 27 * 25% 25%. 1% si
85% 6874 80 66 Chesapeake & Ohio 51,800 69 66 6S%+ % n
117% 99% 116% 106 Chi., Mil. & St. P 21,800 112% 109% 110%- 2
145 134% 138 132 Chi. & Northwest 1.630 135% 132% 13274- 3% *

62% 45% 54 5174 C.. C., C. & St. L ... 2.900 52% 5174 5174. 1 111
50% 25 47% 35% Chino Con. Copper 17.500 43% 41% 42%- % k
43% 23% 41% 31 Col. Fuel & Iron 2,300 35% 34 34 . 2% C(149% 135% 142% 127 ConsnUHatoH n.o 2 r.nn i»s 132% 132%. 37*
22% 10 17% lo Corn Products 2,200 11% 10% 10%. % pl
40% .14% 41 33 Denver & Rio Grande 1,500 37% 30% 37 + 1
39% 30 32% 25% Erie 48,100 31% 28% 30%+ 1% 4'
57% 47% 49% 42 Erie 1st pfd 3,000 47% 40 46%. % tl188% 155 187 135% Gen. Electric Co 2,800 141% 140 140%. 1 .

81 60% 68 28 Goodrich, B. F 8,400 38% 34% 35%. 1% n
5 1% 3% 2 Goldfleld Cons 6,300 2% 2% 2%. % °]

143% 126 132% 124 Great Northern pfd 8,300 131% 127% 128 . 1 ti
o3 3b 41% 33 Great North. Ore subs 2,600 38% 36 36 . 1 ir128'* 119V* Illinois Central 2,200 121 119% 119%- 1%
~1% 16% 19% 15% Inspiration Copper 6,900 19 18 19 + %
22 16% 19% 16% Inter. Metro 6,300 18% 17% 17%. % *>'

°2% 65% 56% Inter. Metro, pfd 13,800 60% 59 59 . % fi
18% 9% 12% 9% Internat. Paper 3.80O 10% 9% 9%. 1%

48% 39 Internal. Paper pfd 5,400 45% 39 40%- 5%22% 27% 23% Kan. City & South 1.200 25% 25 25 . %
168% 152 Lehigh Valley 30,100 162% 159 160%. 1%47% 3b 39% 30 Loose Wiles Biscuit 2,800 34% 34 34%+ % w

lZJL 13? 142^ 129^ Louisville & Nash 1,800 136% 133% 133%. 3% p,99Mackay pfd 1,228 69 67% 69 + 1% B128% 132% 127% Manhattan Elevated 1,800 129 128 128 1% ,52* 78% 60^ Mexican Petroleum 52.600 65 60% 60%. 4% lr

3?% 23% 26% 21% Miami Con. Copper 9,650 25% 24% 25%+ % sj
31% 25% 29% 24 Mo., Kan. & Tex 1.800 27 26% 26%. % si

55. 4»% 36 Missouri Pacific 9,900 39% 38 38%. 1% n<36% 26% 27% 22% Nat. R.R. of Mex. 2d pfd. . 3.350 26 24% 25%+ 1 ai29 18 Nevada Con. Copper 3,400 18% 17% 17%. %21% 106% 109% 102% N. Y. Central 27.500 106% 102% 103 . 4 iefn# 428% 113* N. Y., N. H. & H 1,150 117% 116 116 -1% slI?!!* *13ft 103% Norfolk & West 3,350 107% 106% 106%. 1% n,I2 * 113% North. Pacific 13,250 119% 115% 116%. % a[2«£ 119% 123% 114% Penna. R. R 158,100 119 114% 114%- 4% t
mh/74 i1 !«o en-* fittsourgn coal pfd 1.300 85% 8.3 83 . 2% tL75 158% 105 156% Pullman Palace Car 1.255 100 150 100 + % .24% 16 22 16% Hay Con. Copper 7,900 10% 10 19%+ %179% 148% 168% 152% Heading 455.900 168% 164% 100%+ % u35% 15% 28% 23% Republic Tron & Steel 3.300 27% 26% 26%. 1%30% 22% 24% 20% Rock Island 4.400 23% 22% 22%+ % ^59% 42% 44% 34% Rock Island pfd 8,200 3974 37% 38%+ % t,101 80% 92% 32% Rumely 2.500 37% 32% 32%. 4% M103% 99% 90% 73 Rumely pfd 3.200 82 73 73 .10

" fr43% 20% 29 23% St L & S. F. 2d pfd 4,000 27% 24% 20 . %115% 103% 110 98% South. Pacific 26,100 103 100% 101%. 2 ^32 20% 28% 24% South. Rwy 3.900 27% 26% 26%. %86% 08% 81% 77% South. Rwy. pfd 2,900 80% 79% 79%. 1% .47% 34% 39% 32% Tennessee Copper 3.800 3774 35% 35%. 1% P.49% 33% 40% 34 Third Ave. R. R 5.400 38% 36 37%- 1%
"

176% 150% 162% 14574 Union Pacific 159.00O 156% 152% 153%. 2
"

67% 45% 6u% 57% TJ. S. Rubber 12,800 67 05% 60 1116 105% 109% 104 IT. S. Rubber 1st pfd 1,300 109% 108% 100 + % w

80% 58% 69% 58% U. S. Stfcel 242.100 64% 62 62%- %117 107% 110% 107 U. S. Steel pfd 2.915 109 108 108%- %67% 52% 60% 48% Utah Copper 13.100 55 53% 5486% 72 75% 65% West. Union Tel 2.300 70 68% 69 - 189% 60% 79% 60% Westinghouse Mfg 3.900 66% <>4% 64%. »V.
r

11774 02% 112 85% Woolworth 10.200 06% 01 04%Z 1% c
62% 48 53 46 Wisconsin Central 2,400 53 50% 52%+ 2% 1<
- ..: c

Closing Stock List. New York Bonds.a
NEW YORK. April12. NTCW YORK, April 12. *1

High" °Low? bid! §" I^wjnre<1 a
Vmalgamated Copper 7?% 76% 77% r! 8* ta litfatoSd J!XJ>Vmerlcan Agricultural 53 r » 3t>' oofiDontVmerlcan BeetSugar 34 u* »' 4s' reiriatered YH\l cAmericanCan 3«% 35% 36% r. s. 4"' iiSiHiis§3FtoI%>nn<lrT*** ^ ** !i aX<'baimp' 'm.nacYr*:::: '£% «

aseav:::? ::::: 8* is* IVmerlcan Locomotive 36|"b»: 8s120«
Vmprican Smelting A Refining.. 71% 71 71% AU-W^n wn'4« °
Vmer. Smelting A Refining pfd 104% £££ '««,»>'t
Vmerlcan Sugar Refining 113%ct r.S"Ik'K aimariean Tnl JL Tol 1*1111 1011I 101 Ai « »v OHfOIl Iftlil-
-. 3.'.V ~~r" .V'A72 A^i7* ASi7" Atlantic Coast Line 1st 4s 91$Vraeriran Tobacco 239 239 238 Bai,lnMW A Ohlo 4b04%Anaconda Mining Co 38% »% «% Baltimore ft Ohio 3%s 01Atchison 10_% 102% 102% Brooklyn Transit cv. 4s.. 90%Atchisonpfd ..... 100* Central of Georgia 5s.... *105% sAtlantic Coast Line 123% 1£>% 123 Central leather 5a 05% .Baltimore ft Ohio 90% 99 S9% Chesapeake ft Ohio 4%s 98 aBethlehem Steely.. Chesapeake ft Ohio cv. 4%s.. 89% cBrooklyn Rap d Transit 91% 91% 91% Chicago ft Alton 3%s 58 .Canadian Pacific 241% 239% -41 Chicago, B. ft Quincy joint 4s 94-% NCentral Leather. 2o% 2o% - > Chicago, p. ft Qulnr.y gen. * 93% fChesapeake ft Ohio 08% 07% «H% Chicago, Mil. ft St. P. cv. 4%s 102% .^Icago Great Western. ..... ..... L> Chlcago.R. I. ft Pac. R. R. col. 4s 02% *Chicago,Mil. ft St. Paul 110% 109% 110 Chicago. R. I. ft Pac. Ry. rfg. 4s 83%fChicago ft North Western...... Colorado ft Southern ref. & ext. 4%s 92 rOolorado Fuel ft Iron 34 33% 34 Belairare ft. Hudson -cv. 4s 97Consolidated Gas 132% 132% 13- i ix,nvPr & R|0 Grande ref. 3s 80% ..Corn Products... 11 10% 10* ntst Biers'5s }« cDelaware ftHudson 1<>0% Erie prior Uen 4s 82% 1Denver ft Rio Grande.... 21 Erie gen. 4s... . 73 nDenver ft Rio Grande pfd 37 30% 37 Erie cv. 4s. series "B" 72 fDistillers Securities ..... ! % Illinois Central lat ref. 4s 91% tErie- - - 21 '4 29% 3>% InteThorough-Met. 4%s ...... 78% «Erft 1st pfd 41 inter-Merchant Marine 4%s »t4% "Erie 2dpfd. ilAif HJJ !iA.vl Japan 4%s... *88% 8General Electric 140% 140% J4«% Kansas City Southern ref. 5s *90% 1Great Northern pfd...^ 128 12i% 128 Lake Shore deh. 4s. (1931) 90% tGreat Northern Ore Ctfs 3d 30 35% Louisville ft Nash. 1'n. 4s 94% ;Illinois Central 119% 119% 119% Missouri, Kan. ft Texas 1st 4s !>!% ,loterborongh Met..... 17% 17% 1.% Mo., Kan. ft Texas gen. 4Us 484% IInterhorough-Met. pfd 59 59 oS% Missouri Pacific 4s 19% JInter-Harvester. .... ..... Do Missouri Pacific cv. 5s 85% 1Inter-Marinepfd 18-8 18% 17% National Rys. of Mexico 4%s *84InternationalPaper J New York Central jren. 3%s s*4InternationalPump 10 New York Central dob. 4s *88Kansas City Southern 2.. N Y N. II. ft Hartford cv. 3%s *80%;AA.^' i-A" 1-oiy Norfolk ft Western 1st con. 4s ;st%^ !g5tn ifv'v'iiia v»l£. Norfolk A Western cv. 4s 107% *r^ulsvllle ft N ashvile. ........ 133% 1.13% 133% Northern Pacific 4s «.)4% fMinn., St. P., ft Sault Ste. M 134% Northern Pacific 3s »;7Missouri, Kansas ft Texaa 20% 20% 20% Oregon Short Lino rfdg. 4s SO% tMissouri Pacific. 38% 3S 38% penn. cv. 3%s (1915) 99% 2National Biscuit- 118 penn. con. 4s

...... MOO .National Lead «» Keadlne een 4s .9541 1Nat'l Rys. of Mexico 2d pfd.... 25% 25% 25 StLoulsVsanKran. fg. 4s..;.;.;;;;!!! 1 75
4

uNew York Central... M!,,, St. Louis ft San Fran. gen. 5s 79% .flNew York, Ontario ft Western. 31% 31% 31% st. Louis Southwestern con. 4s 79% <,Norfolk ft Western ml% Seaboard Air Line adj. 5s 73% *'North American . i: Southern Pacific col. 4s 89%Northern Pacific 110% 115% llfi Southern Pacific «-v. 4s s*% aPacific Mail::; * Southern Pacific R. U. ref. 4s 90% tPennsylvania llo 114% 114% southern Railway 5s 104% j,People's Gas 112 »-.>'*11
,CT, . . (UM, eminnriii inuin n.v 41 77 I nP ttslwrgh. C... C. & St. Loula.. . .. .. IH.4 rnlon Pacific 4» 1.0* j VPittsburgh Coal 20% 2>» n 20 ,-j f-nj4M, i>iir-iflo ov. 4h <12% ^Presaed Steel Car 21 t*uion racifie 1st and ret. 4» bPullman Palace Car ..... ..... lot) u. S. Rubber 6s 102% oReadlna... 108% 165V* 1«H% C. 8. Steel 2d 5s iooy4 «,Republic Iron & Steel. 20 Virginia-Carolina Chemical 5a 95% ,Republic Iron & Steel pfd ..... So Wabash 1st and ext. 4e 59% 1Rock Island Oo. 23 .% 22 4 Western Maryland 4s 81 sRock Island Co. pfd........... ..... »?% Westinghouae Electric cv 5s <i2%aSt. Louis & San 1 ran. 2d pfd... 26 2o% ...% Wisconsin Central 4a *00% pSeaboard AirLine 19 .Bid t0ffered.Seaboard Air Line pfd 4.14Sloss-Sheffleld Steel and Iron 35aPSouthern Pacific 101% 100% 101%liKK ::::: ::::: St Boston closing Mining. gTennesseeCopper 30 BOSTON. April 12.h ^ Ik £Pnited States Realty 88 Arixon^Com^ercTa*'1 *^*34 8Cnlted States Rubber Oi% 65% 65% ^'zo?V^h Ton A SiV MrCA?Pnited States Steel 02% 62 62% ^^ Arizona^^o^rB.steel.p :::::::: x2r ^ I Heciana.v:.v.v:.v.v:::::;:.:::::

Viririnla Carolina Chemical Centounial1*>Chemical ... ..... Copper Ha nee Con. Co 45..**«* KnffiT®'"I"!::::::::::::::::::: '

WeStera l'nl7nan(5 684 Oiroux Conaoil'dated 2 15-10 v

a Lake Copper 15 c

PLAN COTTON REFORMS. I Miami Copper 25
^ *

Mohawk 5^4Nevada Consolidated 1"%Effort to Eliminate Waste by Stand- But^lne8.'.'.\\\V.V.\\\V.".V.".'.V.';:::: 30% v
ardization nf Baling. North Lake1% t

- o Old Dominion 4!i
DALLAS, Tex., April 12..Action to Osceola no £

remove the alleged enormous annual shannon.".".V.V.V.V.V.V/.V.".'7.7.7."! IIll U
'

<
losses to American cotton through Superior 33V*! 1
poor baling and lack of uniformity Boston Mia.. ' ' n

was taken here today by 200 repre- U. S. Sm.. Ref. and Min.*.*.*7.7.! 7! 41% j J3
sentatlves of leading compressmen, r. s. Sm., Ref. and Mln. pfd 4$% 1

.. . , , o . L tab Consolidated ......9Pship agents, railroad officials and cot- j'tah copper Co 53% p
ton buyers of the southwest. Winona

, 34 v

The meeting adopted resolutions ^<,lTerine 01

favoring standardization of gin boxes e

^'ry. ^trby;.«Wn25 The Child la Daughter of the Woman °

pers, compresses and railroads for From London Punch. v

compress receipts and clearances Suffraeette dust home after a strenn d
showing the actual condition of cot- sunragette (just nome after a strenuton* ous day and expecting important corre- yCleanbills of lading are to be is- spondence).Have any letters come for a
sued only against clean clearances. me?t
F. A. Leland of St. Louis, chairman of Daughter.Yes, mother, but I tore them

the southwestern tariff commission, Up for a dolls' paper chase. e
called on the conference. Suffragette.Tore them up! I never 1'

- heard of ,such behavior! Haven't I often *

First Lawyer.I was looking over my told you that letters are sacred things? e

boy's geometry lesson last night. I was m
a

quite interested in that proposition, that
the three angles of a triangle are equal Only KeCOUTSe.?
t0slco°nd KwyTShat isn't very compli- Fmm ,-ondon °l,inlon"

cated. Clare . Do you think you could bring t
First Lawyer.No, but I was trying to yourself to marry a man your intellectual i

think what a man could do if he ha4 the inferior? s

other of the case..Puck. Lydia.I suppose I shall have to! a

IUSINESS IN NEED f
OF FREER CAPITAL i
. 8 VIlifficulty of Marketing New §

Issues Casts a Shadow i J
Over Market. g

IECESSITIES OF EUROPE m

ABSORBING ITS SURPLUS 1
'ailing Off of Foreign* Trade Is Im- @

pairing Banking Credits of g
the United States. |

NEJW YORK, April 12..The problem of ^ *

nlisting new capital has again come to g
le fore in secuTitle-s markets, and its g
bvious difficulties have discouraged S
seculative sentiment. The terms an- w
ounced for various new issues, although ja
ot large enough even in the aggregate to g
lake a formidable burden on the mar- ^
et, were so significant of the general IS
jndltion that a widespread effect was ra

reduced. gSj
The sale by St. Paul of $30,000,000 of E|
£ per cent bonds under a mortage gfl
lat has required but 4 or 3Ya Per cent BS
itherto and (New York Central's sale of fix
ne year 5 per cent notes at a frac- Hj
onal discount, served as notice to the
tvestment community that the scaling R8
nwn nf valuations for fixed interest- Kfl
earing securities must be carried bj
irther. Jg

Railroad Bonds Suffer. g
.

2
Nearly all high grade railroad bonds g
ere affected, the 4 per cent issues es- ^
eciaily so. Heavy selling of the new i
altimore and Ohio convertibles follow- 3
ig the dissolution of the underwriting 3
rndicate, and weakness of Pennsylvania i
lares, when an offering of $43,000,000 of
pw stock to present holders at par was
nnounced, emphasized the lesson. *

In I.ondon underwriting syndicates are 9
ft with large proportions of unsold is- g
jes on their hands. In Paris a sale of S'_______
ew government railroad bonds calls for |^SI23S!9E9
readjustment of prices of other high

rade bonds similar to that in New York. -

he condition, therefore, may fairly be
tiled worldwide. IUaui \f\
It is evident that the necessities of Iu

>reign markets even in the event of astredEuropean peace are making such VFW vr>f
pquisition upon capital resources as to *

>rce high rates for their employment, V"® * a

ther there or here. Falling off in Amer- .

an exports of cotton and foodstuffs is snows tbat

;rving also to impair this country's coin. _n excess ot

land of banking credits abroad. a,Li r®a®e (

Slowing down of business activity Is * ® smteir

roved by various indications. March de- Actual con

veries of copper, however, made a pew b*oans, |J..»
lonthly record. The government's crop »pecie,
eports have a high condition figure for ter

'inter wheat. $2,404,000.
Net depot

Expects Tariff Compromise. $2,143,000.
Circulation

The stock market, with whatever war- Banks' ca

ant, regards the tariff bill as a basis for 310,000.
ompromise on some rates, and fears a ,,.T

,,, , , lUS.oi 1,000.
mgthy struggle and uncertainty. The Aggregate
oming conference over eastern railroad Excess lav
rainmen's demands, with the firemen's crease, $4,68
rhitration still undecided, suggests dis- .

Trust com

urbing possibilities. The Union Pacific mg house m

iissolution problem remains a cause of ca. reserve
Summary

The steel market has quickly returned c?nl^Panies li

o normal conditions after disorganization cmaea in ci

aused by the floods. A great deal of re- r°ans'
lacement work will have to be done, and Specie, *t>lreadyorders are pouring into the mills. teI

t is understood tliat the Pennsylvania
ailrdad will -spend $6,000,000 on replacementisand the Baltimore and Ohio $20b0,- *900,100.
00 And other roads in the flooded dis- Money on

ricts will have to spend proportionate loans stead;
imounts. and ninety

/ Prime m<
Steel Contracts Large. cent. Ster

actual busi
In other steel branches there has been 4.83.10 for

1 big amount of new work contracted, for demand
imong the orders being one for 1,700 tons Bar silver,
if structural shapes for San, Francisco,
Vestern roads are making heavy demand rphe pjnaIV
or track supplies because of the destruc- The chief
ion by floods. There is a big demand ment of th
or wire products to replace. Railroads New York 1

ieed spikes badly to repair flood damage, was the gai
The increase in shipbuilding tonnage was a little

in the Atlantic coast has been great, since the f

ising from 61 OUO tons for the nine affecting rd

nonths ending March, 1912, to 161,061 tons practically
or the same period this year, while the t° swell su

otal engaged output of the United J
States for the latter period was 260,265 $4,681,650, b

:ross tons. Most of the shipbuilding plants bove the

laveenough business on hand to keep
hem going for the next fifteen, months. -16.000 ana

"nfllled orders on the boboks of the vaioussubsidiary companies at the end of , .

larch. were 7,468,056 tons or 187,759 tons 1 "e 4?an
ess than at the close of February. from the 11

cessation of
Pig Iron Is Active. comfortable

immediate 1

Pig iron is again active. One large in- depends to i

erest is reported to have closed a contract money v

or 5,000 tons of No. 2 foundry and is in ad^nces.S '

he market for an additional 15,000 to
0,000 tons. Other sales aggregating -.I
2,000 tons have been closed at a little UA I
inder $17 delivered. Copper is decidedly
irm, though buying is less active. Tin
s firm. NEW YOl
Cotton goods markets have been gener- ceipts, 440
lly quiet and sales are being made at Dressed be*
he expense of values. This is noticeable pound for r

(i cloths and convertibles, where prices Calves.R
n many odd constructions have been City dresse
ailing off. Trading on some lines has country dre
een good. Fall River sold 140,000 pieces Sheep an

f print cloth, of which (10,000 were for head; sheep
pot delivery. Printers bought substan- er; clipped
ial quantities of four-yard eighty clipped laml
quares for percales at 7 cents, which is unshorn, do
bout one-eighth cent under the lowest Hogs.Re<
irice this far this year. feeling non

The demand for printed goods of a stalecharacter from the jobbing trade
as been light. Bleached goods were phtcaco
ought from hand to mouth, while heavy g q00 head*'
rown goods accumulated slowly and 9*30 lieht'
eld relatively Arm. Colored domestics heavy 8 75a
re steadier than many of the other j (Kta/* 25
ines, as the leading mills still have many Cattle Rc
oods to deliver on contract. Beeves 7.3<

7.90; stock*

CHICAGO GRAIN. ^ 2a5nd
Sheep.Ret

native, ti.2T
CHICAGO, April 12..tA forecast of fine lambs, nativ
feather all over the country for the next
ew days sent wheat values tumbling J
nd closing prices today showed from Ato *

« to %al net loss. Corn had a net de-

lin,e dressed beef
U Vfc, UUL pruv JOIUUS ncic a cuauc »v/nci fair tO gOO'
o 10 higher. 7 .»5ag 59. st(
The best show of strength made by g^thern ste
.vheat was shortly after the opening, 4.r>Oa7.25: ns
rtien, on reports of a killing frost in heifers, 6.75i
Kansas, there was some buying. The t5.r,oa0.50.
ally was brief. Profit taking sales soon Hogs.Rec<
aused a reaction below the opening fig- higher: bulk
iTes. Good weather in the northwest, packers and
lelplng seeding operations, and abundant 0.00a9.20; pij
noisture in most of the winter belt. Sheep.Rec
irought on a lot of selling. There was Colorado lar
alk of good export business, actual and a7.50; wethe
respective, but details were not made stockers ant
ublic and the downward trend of prices
ras not stayed. ___

Foreign markets were generally a shade TREAS
iasier. A decrease in the Englich visible
upply of 1.6»5o,OiH) bushels against an in- _

condi
lease of 239,000 bushels for the same Treasury at
reek last year, did not serve to check the yesterday w;

lecline. ?
I-*.j ~ c u .»i. iod Aiw and PhillDnli
rninary rtctiins ui w uco-i wcic tou,uw . :

lushels, against 2Oil,000 bushels a year J6 61**
igo. Seaboard clearances of wheat and qa£ '

lour equaled 510000 bushels. nn,.. ....ru.
Corn was dull throughout and weaken- .i
d sharply at the close, which was the ' v*'
owest figures of the day. Clearing y Jr.* flo..rAV
reather forecasts gave promise of in- _,, "f
ireased shipments, and there was an a
.hsence of short buying. and Pub,fc d

Liquidation in May oats on account of "~

rood weather depressed prices in the DRYither futures also. Lin I
.Provisions showed strength on covering NEW YO:
>y shorts. There was also some new goods markc
nvestment buying. The bullish live tendency no
itock report by the government was still wear m&rke
, factor in the upjijt !h prices. goods are qu

/ >
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We issue both the
Co. Travelers' Che<

/hen You Analyz
le Situation

Are you not yourself entirely to blame
better and getting rich faster?

PYou know
road to advance
so as to be in p
tage of opporti

If you have
cannot afford tc

occupation an<
* better. You a

for yourself, fo
You are chain<
cumstances.
take a chance, r

prize you migh
Ask yourself whether you could not

tion of your present income if you really
Are not plenty of people living comfoi
less than you make? Then why can't
We pay 3% Compound Interest on

on Inactive Checking Accounts.

HOME SAVING
7th St. and Mass. i

BRANCHES:
7th and H Sts. N.E.

1 STANDARD SION
1 condition of clearing house
rust companies for the week ftrOIOT ftftTOO
they hold $14,904,450 reserve |JLV IV I liULVV
legal requirements. This is |irA|«l| I 111.1.1

3f $4,081,650 from last week. IILbwIv I I IlLUU
lent follows:
dition: .

10,409,000; decrease, $1,216,000.
1,399,000; increase, $2,691,000. Raorc Akla tn Mol/a If*
iders, $82,497,00); increase, Bcdr© HDie IU MaKc III

(its, $1,753,583,000; increase, $j0n Oflly OR the LeSS
, $46,328,000; decrease, $38,000.
sh reserve in vaults, $347,- POrtcUlt ISSII6S.
panics' cash reserve In vault, _________

,TORES m. COVER BUYING ON CLO
1,650.
Lpanies' reserve, with clear- PAHQP^1 QMART ARU
lembers carrying 25 per cent whUgttf OITIHn I HUV
e, $47,713,000.
or state nanus ana irusi

n Greater New York, not in- ._

tearing: house statement: JLraders Unwilling to Carry
1,137,000; increase, $1,231,800.
i.870.500; decrease, $28,900. Lines Over week End.Lo:
iders, $8,408,200; increase,

Demand Is Brisk.
oslts, $625,942,900; decrease,

call nominal; no loans. Time vctw vadt,- , ,q ...

y; sixty days, 4% per cent, " lORK, April 1. After a

days, 4%a5: six months. 4%. recession in the first hour toe
ircantile paper, 514a6 per stock market developed a firm
ling exchange weak, with an(j the close there were son
iness in bankers bills at nf nn«n* __ . .

sixty-day bills and 4.86.50 * point or more- SeI1InS 'n t

[. Commercial bills. 4.82%. trading appeared to be of the sar

60. Mexican dollars. 48. acter as " during the last few <h
bonds steady. Railroad to the same influences.

U'ar* There was further selling of hi|
point^jlTinterest in the state- bon?8' owin« to the conviction
ie clearing house banks of readjustment is necessary to con

'or the week ending April 12 the basis established by new isst
n of $5,950.000 in cash. This ing high rates. The result of thi
larger than anticipated and. aaain reflected in stocks h
hanges in the other items twas aga'n reflected in stocks, o

serve were unusually small, lesser extent than yesterday.
all the cash increase went Standard Stocks TTold PS
rplus reserve, the expansion Btanaara StocKS Mold fl
n for the week having been Important issues did not decline

.fSVUSVn'SSi being restrict,,
ans were decreased by $1,- newer industrials, among whic
deposits, partly in conse- was further heavy liquidation.

i«h receints. increased $2,143,- r-aitfnmiu Piifpniniim .jr,a

in consequence of receipts tro\eum reached new low points
iterior and also because of national Agricultural preferred t

gold exports, are in a very points on the official statement i

position at present, but the dividend probably wo^ld be pas
'uture of the money market Bear traders, rinding that the
i great extent on fhe amount make little impression on the s
irhich the interior will draw 'stocks, showed some uneasine
enjter as the spring season covering* of shorts was largely

sible for the brisk rally which
the week's trading to an end.

. n nisr-To Another consideration which fit
TLE MARKETS. the ,^®ula"°?8 °I Jh,e bears '

possibility that a decision may b
NEW YORK. led down Monday by the Suprem
,T^ . T, . in the Minnesota rate case. As t!
^K, -A12. Beeves -Re- market is closed Monday at noo
head; nominally steady. wilj ^ no opportunity for tra'

it unchanged at 12al4 pe that d t>efore the hour at wl
lative sides. No exports CQUrt gits
eceipts, 870 head; no sales.
d veals, l3al" per pound, London Consistent Buye
ssed do., llaltVa-

^

d Lambs.Receipts. 2,077 Foreign buying was another s<
i steady; lambs, 16^20 *9*'" strength. London has purchasetsheep sold at 4.o0at>.02%;
»s, 8.00a8.30; ordinary to good so consistently on concessions
. 8.50al).35. that its course of action has bec<
;elpts, 1,064 head; no sales; 0f the most important factors
finally steady. rent trading. Canadian Pacific,
CHICAGO ticular, was in request from abr

,, , . T, . .
rose 2 points on the strength of

April 12..Hogs.Receipts,<To5^i937%Ulmix^dSa8e9^a9 35* Predictions of a favorable ban!
Si.30;rough876a8 90; pig*. n?ent were fully realized the actc

, v, 6 , i showing a cash gain of over $
ceipts, 200 head; steady. an^ a substantial addition to rese

(>a9.20; Texas steers. 6.80a Bond« w^/rreguiar. Total sa

?rs and feeders, 6.10a8.20; v^:lutl ! . . ...

heifers, 3.»0a8.40; calves, J nited btates -s declined ,4 on
the week.

eipts. 8,000 head; steady;

£: t°kSrlings' 6 75a8 50: NEW YORK PRODUC
KANSAS CITY.

NEW YORK, April 12..Flou
ZTITY, Mo., April 1£..Cattle. and without quotable change.
> head; no southerns: steady; Rye flour.Steady.
and export steers. 8.25a8.80; Cornmeal-Steady.

d, 7.50aS.25; western steers, Rye.Steady,ackers and feeders, fl.75a8.25; Barley.Quiet,
ers, 0.50a8.50; southern cows, Wheat.Spot easy. No. 2 red
itive cows. 4.2.>a7.50; native elevator and 1.14 f. o. b. afloat n
i8.35; bulls, 6.00a7.50; calves, ^o. 1 northern Duluth, 1.02 f

< _ afloat. Futures were easy, at a
upts, 1,000 head; steady to o of % on very bearish weather ai

S.85a9.l5; heavy, 8.90a9.00; advices. May, 98%; July. 97%; i
I butchers, 8.95a».l5; lights, 9^14. Bonded wheat: M;
a, 7.50a8.25. July, 1.00.
eipts, 1.000 head; steady; corn, spot.Steady; export, 61
nbe, 8.00a8.7o; yearlings, 6.50 aflQat *

rs 5J50a7.25;ewes, 5.00a6.90; Oat^-Spot steady.1 feeders, 4.oOa6.00. Hay.Firm.
m . Hops.Quiet.

URY STATEMENT. Leather.Firm.
tion of the United States ?!or£.£?rm"
the beginning of business ®eef

*

'

j

.g. Cut meats.Steady.
« .ri a in 1 >iV) . 1 u 1 T.arrf.Ftrm: middle west 11.5

aiance, , in uuiiks Yw,

ne treasury. $43,300,234; total Refined.Steady. Compound.Firn
ind, $149,085,262; receipts yes- low.Steady.
r4,387; disbursements, $2,496,- Petroleum-Steady.Wool.Qieut.
s this fiscal year is $14,778,- Sosln-Su,eta* j , v
a deficit of $11,372,250 last Turpentine.Steady; machine, bb]

Rice.8teady.
; for receipts, disbursements. Molasses.Steady.
deficit exclude Panama canal

. J?URarT?f ^ oS ;Ti»«mui
lebt transactions. 2.83a2.86; centrifugal. 3.33a3.36; m

2.58a2.61; refined, quiet.
Peanuts, freights, potatoes ar

nnnns MARKFT bases.Steady and unchanged.UUUUO IVIHni\tl. Evaporated apples.Quiet.
RK. April 12..The cotton Prunes.Steady.
>ts are quiet with an easing Apricots.Firm.
ted on brown goods. Men's Peaches.Quiet.
ts are very dull. Dressed Raisins.Inactive.
iet. Yarns are easy. Cottonseed oil was strong bjday

»

FINANCIAL. .

"A. B. A." ami American Kxpress
-ks. They are sate mid convenient.

'e |
for not getting along |
that the very surest tl
^ment is to save money E
>osiuon to raKC auvan- !£
mities. *

i no reserve fund you &
> throw up your present
i look for something
mnot go into business ?

>r that requires capital.£
;d to your present cir- &
You cannot afford to j;;
10 matter how great thegi
t win. ^
save a substantial pormadeup your mind to. &
rtably on a great deal J
you? i
Savings Accounts; 2% L

9 BAN IV, |
Ave. N.W. I
436 7th St. S.W. 1

11111 iwi^tk^wi^wi limn AMsA. Ihll I ItII iMtiillli 111 IHil Hill JBILJtiIU>

fA THE ANNUAL MEETING
, V OF THE ,

IU Citizens' Equitable
linr Building Association
I llf I" OF GBOHGtrroWV. D. c..
UIlL WILL BE HKLI» AT

THE OFFICE OF THE ASSOCIATION.
3068 M Street N.W.,

ipres- Monday, April 14,
Im- AT 8 P.M..
FOR THE ELECTION

OF OFFICERS AND DIRECTORS.
BOOKS NOW OPEN FOR SUBSCRIPTIONS

TO THE Xln«l SERIES OF ST<K'K.

'SE For Over a Third of
ANCE a Century

we bare been Investing large and small
soma In First Deed of Trust Notes (first
mortgages!, well secured on Improved Rssl

Pi t Estate, located In the District sf Columbia.uHOlL mrtrl wo AnnaMor (horn tha

ndon Safest Investments
Fully explained In our Booklet, "For Orer a
Third of a Century." which la your* for the
asking. Call, phone or drop postal.

Five to Six Per Cent
. further soft* we are offering la amounts from ISM
lay the upward, at par and accrued interest.

°l Si A. F. Fox Company
he earlv REALTY Founded 1ST*ne cany BUILDING 1-8-1-1 "H" N.W.
ne char-
tys, due .

fh-graae Lewis Johnson & Co,
form to CB.tabll.hed 1858 >
les pay- BANKERS,s selling "

,ut to a 1505 Pennsylvania Ave.
__Members fNew York 8tock Exchange.ITO.Memners ^Washington titocic Exchange.

heavily. Investment orders executed
1 to the
h there in all markets. Correspondence
^n Pe- invited. Cable Transfers. Letinter-ters 0£ Credit. Foreign Ex>roke31
that the change.
lSea*

.. II zr II
y could - 1

tandard and'5% money
e«s, and to loan on approred city
resnon- real estate security,
brought JBasg L- BK18KBLL. nor: H at. n.w.

L^the fo Ro Jo' CAMPBELL <& CO.
>6 hand- ESTATE BROKERS.

he Stock FOREIGN AND DOMESTIC INVESTMENTS.
n there CONCESSIONS, PLANTATIONS. oil, RUBBER
jjnjj on and TIMBER TRACTS.
lich tho CORCORAN BUILDING. WASHINGTON. D. a

PHONE MAIN 40W.

["stocks I National1
S I Metropolitan |2 ZI Bank, I
Tl ""d | 15th Street, f
k state- | Opp. U.S.Treasury, |ial table % Oldest National Bank In the jg5,000,000 £ District of Columbia, Invites ;.
rves. Sj accounts of all sises axd Bolicita < t
.les, par Aj interviews with those contem- j j
call on $ plating the establishment of

IS new banking connections. S

Money to Loan
r.Quiet Secured by First Deed of Trust oo Real Estate.

Prevailing Interest and commission.

Joseph I. Weller, 620 F St N.W.

ering of shorts and support from refiners
I, 3.12*6 and local professionals. Induced by the
tomlnal; firm lard market and scarcity of crude

o. b. offerings. Closing prices were 2 to 6
decline points net higher. Sales. 10,TU» barrels,
nd crop Prime crude. 5.67 bid; prime summer yelSeptem-low. spot. 6.85a6.97; April, 6.83; May, 6.87;
ay and June. 6.89; July. 6.95; August, 6.98; September.6.99: October. 6.xl; November,
t. o. b. 6 60; prime winter yellow, 7 oOaS.UO; prim*

summer white, 6.90a7.75.

COFFEE FUTURES. ^
NEW YORK, April 12..Coffee futures

opened barely steady at a decline of 14
to 16 points in response 10 a soarp nreaK

S0&11.30. at Hamburg, renewed liquidation and
o. Tal- bear pressure. Profit taking by recent

sellers caused a moderate rally during
the middle of the morning, but prices
quickly weakened again under continued
selling for both accounts. The close was

Is., 43%. steady at a net decline of 16 to IS points.
Sales, 79,750 bags. April, 10.45; May, 1061;
July, 10.S4; September, 11.08; October,

icovado. 11.08; December and January 11.11;
lOlasses, March, 11.14.

Spot easy; Rio 7s, 11; Santos 4s. 12%.
id cab- Mild dull; Cordova, 14%al7%.

Havre % to % franc lower; Hamburg, 1
to 1% prennlgs lower; Rio, 50 reis lower
at 61525; Santos SO rels lower; 4s. 6V8RO;
7s, nominal. Brazilian port receipts
9.000 bags, against I9,u00 last year. Jundlahyreceipts, 4,000, against 6,000 last

*


